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About the Nevada Clean Energy Fund
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The Nevada Clean Energy Fund (NCEF) is a 501(c)3 nonprofit organization created by state legislation.

THE MISSION

Support a thriving, 

affordable, and accessible 

clean energy economy in 

Nevada

THE NEED

Nevadans lack the 

resources necessary to 

access clean energy 

opportunities, reduce 

energy costs, and live in a 

healthy environment and 

climate

THE IMPACT

Tackle climate change

Reduce energy insecurity

Advance energy justice

Improve air quality & health

Create quality jobs

NEVADA 

CLEAN 

ENERGY 

FUND

THE SOLUTION

Provide access to capital 

and technical assistance to 

residents, affordable 

housing, schools, Tribes, 

local businesses, 

nonprofits, and others for 

building efficiency and 

electrification, clean 

vehicles, renewable 

energy, and storage 
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A Singular Opportunity

• The Inflation Reduction Act makes ~$400 billion of federal funds available to advance clean energy and climate 
solutions—an unprecedented amount. 

• The Justice40 Initiative set the goal of 40% of the benefits of certain federal funds flow to disadvantaged communities

Data Source: RMI. December 2022.
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NCEF’s Programs Make Clean Energy Accessible to 
Nevadans

Single-Family 

Homes

Multifamily 

Homes

Commercial 

Buildings

Vehicle 

Fleets

Rural & Tribal

Solar + Storage

• NCEF’s programs provide clean energy financial and technical assistance to residents, Tribes, 
affordable housing developers, local businesses, schools, governments, and others in Nevada, with 
a priority focus on historically underserved communities.

• These programs support clean energy measures such as building efficiency and electrification, 
clean vehicles, and solar and energy storage. 
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Nevada’s $156 Million Solar for All Award

• Solar for All is a $7 billion federal grant program administered by the Environmental Protection Agency (EPA) to 

support solar programs that benefit low-income households (<80% AMI or in a disadvantaged community). 

• NCEF was awarded $156 million to launch Solar for All programs in Nevada. 

• EPA made 60 awards, including one for almost every state and territory. 

• Nevada received the highest award amount per capita of any state in terms of eligible (disadvantaged) population. 

GOALS

Involve & Benefit Communities

Reduce Energy Burdens

Build Diverse Workforce

Catalyze Private Capital

Transform MarketsSingle-Family 

Homes

Affordable 

Housing

Community 

Solar
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Home Energy Upgrades & Unlocking Significant Savings

Source: NREL ResStock (2017)

electricity

$4.38
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Disclaimer

The following is intended to provide a summary of selected 
provisions in the Inflation Reduction Act, and should not be 

interpreted as tax, legal, or investment advice. Please consult a 
tax, legal, and/or investment professional, and 

federal/state/utility guidance for additional information.
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Federal Clean Energy Tax Credits

• Available NOW!

• You must have taxable income to offset in the amount of the tax credit.

• You can claim these post-installation when you file your annual taxes. 

The above is intended to provide a summary of selected federal clean energy tax credits and should not be interpreted as tax or legal advice. Federal and 

state agencies will be issuing final guidance and regulations related to these provisions. Note that non-heat pump measures under the 25C tax credit are 

limited to a max of up to $1,200 per year. 

Selected Federal Tax Credits Available for Households Tax Credit Amount – 

up to

Rooftop solar, battery storage, or geothermal heat (§25D) 30% of cost

Weatherization (§25C) $1,200

Heat Pump Air Conditioner/Heater (§25C) 30% of cost / up to $2,000

Heat Pump Water Heater (§25C) $2,000

Electrical Panel (§25C) $600

Energy Audit (§25C) $150

New Electric Vehicle (§30D) $7,500

Used Electric Vehicle (§25E) $4,000

Electric Vehicle Charger (§30C) $1,000
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Federal Home Energy Rebates

• To be implemented by the Nevada Governor’s Office of Energy, anticipated in 2025!

• Electrification rebates for equipment (income-qualifying) and efficiency rebates for home retrofits. 

The above is intended to provide a summary of selected federal clean energy rebates and should not be interpreted as tax or legal advice. Federal and state 

agencies will be issuing final guidance and regulations related to these provisions. Federal Home Energy Rebates are not yet available and will be administered by 

the Nevada Governor’s Office of Energy.

Federal High-Efficiency Electric 

Home Rebate (HEEHR)

Max Rebate 

Amount for 

Households 

<80% AMI

Max Rebate 

Amount for 

Households 

<150% AMI

Heat Pump Water Heater $1,750 $875

Heat Pump for HVAC $8,000 $4,000

Electric Stove, cooktop, range, oven, or 

heat pump clothes dryer

$840 $420

Electric load service center $4,000 $2,000

Insulation, air sealing, and ventilation $1,600 $800

Electric wiring $2,500 $1,250

Maximum total amount $14,000 $7,000

Home Owner Managing Energy Savings Rebate
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NCEF’s Residential Energy Upgrade Program (RE-UP)

• RE-UP connects Nevada homeowners with financial and technical assistance for energy efficiency and clean 
energy upgrades in their homes. 

• RE-UP provides affordable loans on the basis of ability to pay rather than credit score; no property encumbrance. 

• As part of RE-UP, NCEF vets licensed contractors who perform the work.

• NCEF also provides education and support to homeowners in accessing federal and utility incentives. 

LOAN 

AMOUNT

$3,000-$25,000

INTEREST 

RATE

5.00%-9.99%

TERMS

3-10 years

OTHER

Unsecured

Ability to pay
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Access to Affordable Financing is Key to Unlocking Federal Tax 
Credits, Rebates

$5,400 RE-UP Loan

$2,000 §25C Federal Tax 

Credit

Illustrative $10,000 

Ductless Heat Pump

$1,600 NV Energy rebate

The above is intended to provide illustrative upfront economics for selected residential energy measures with certain federal tax credits. It should not be interpreted as 

tax or legal advice. For tax credits and utility rebates, the incentive is delivered after expenditures are made so the RE-UP loan may need to initially be for the full 

amount of the project. The Rooftop Solar example does not include potential future federal Solar for All incentives.
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Solar for All and Incentive Stacking for Rooftop Solar

• NCEF’s Solar for All program offers rebates and zero- or low-interest loans for rooftop solar installations

• Terms are structured so that participating households will experience meaningful savings on their utility bill

• NCEF vets contractors to weed out historical poor performers in the rooftop solar industry

$20,000 Rooftop Solar

Solar for All Loan

$6,000 §25D Federal Tax 
Credit

Solar for All Rebate
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What’s Next?

• May-October 2024: Award negotiations + program 

design

• November 2024: Anticipated release of application 

portal for affordable housing developers, community 

solar project hosts

• Spring 2025: Anticipated release of application portal 

for single-family households

• May 2024-April 2029: Five-year performance period
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Why go electric? Economic benefits

UP

TO 50%
maintenance cost 

savings

UP

TO 80%
fuel cost savings

$4k+
federal tax credits for EVs

67 ©BloombergNEF L.P. 2024. Developed in partnership with the Business Council for Sustainable Energy.

Transportation: Vehicle fuel prices and 
EV sales

● After skyrocketing in 2022 –due in part to Russia’s invasion of Ukraine –US gasoline prices fell nationwide in 2023. Yet compared to fueling 

an electric vehicle, filling up a gas car remain expensive. Through the first three quarters of 2023, gas prices averaged $3.53 per gallon. 

When comparing electricity costs on an equivalent per-gasoline-gallon equivalent basis ($/GGE), consumers paid about $1.52. Thus, gas 

prices were about 2.25 times higher than electricity as a vehicle fuel.

● A widening gap between gasoline and electricity prices makes EVs more appealing. In 2023, the global volume-weighted average price of 

battery packs declined. In addition, subsidies like the clean car tax credit can help lower upfront EV costs for consumers.

● The US electric vehicle market reached a number of milestones in 2023. In total, an estimated 1.46 million Evs were sold, up from 971,000 

in 2022. This 50% year-on-year growth was driven by new EV incentives, Tesla’s price cuts and more EV models released.

● Tesla was once again the dominant automaker in the US, but saw its share of nationwide EV sales decline from 52% in 2022 to 46% in 

2023. Stellantis, Hyundai-Kia, GM, BMW and VW were the other top-selling EV automakers in the US for the year.

● Battery-electric vehicles made up an estimated 80% of 2023 electric vehicle sales, with plug-in hybrid electric vehicles making up the 

remaining 20%. Fuel-cell vehicles accounted for less than 1% of sales.
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Source: BloombergNEF, Marklines, US Department of Energy, EIA. Note: Electricity was converted from residential prices to $/gasoline gallon equivalent (GGE). Efficiency 

metrics used included 1 kilowatt-hour = 3.54 miles driven and 1 kilowatt-hour = 33.7 GGE.

Source: Bloomberg New Energy Finance. Sustainable Energy in America Factbook (2024)
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Educational & Technical Resources from NCEF

• NCEF plans to provide education and technical assistance to enable beneficiaries to stack Solar for All with other 

funding sources, such as federal tax credits, utility incentives, USDA-RD programs, etc.

• This stacking approach enables households to take additional efficiency and electrification measures that provide 

greater benefits and deeper energy cost savings. 
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Options for Commercial Buildings

The above is intended to provide a summary of selected federal clean energy tax credits available and should not be interpreted as tax or legal advice. Federal and state 

agencies will be issuing final guidance and regulations related to these provisions. Relevant IRC Sections include: 25C, 25D, 30D, 25E, 179D, 48, 45W, 45W .

  

• The amount of funds available for tax credits is uncapped, so how much flows to Nevada is based purely on adoption rates. 

• Tax credits can reduce the upfront cost of installed measures and ongoing energy costs for Nevadans.

• Many commercial tax credits are now available to governmental entities, Tribes, tax-exempt organizations, and rural 
cooperatives through a cash reimbursement from the IRS.

Commercial Measure Tax Credit Amount
(up to) 

Energy Efficiency (§179D) $5/square foot

Solar, battery storage, or geothermal heating (§48) 30%-$70%
of cost

Electric Vehicle <14,000 lbs (§45W) $7,500

Electric Vehicle >14,000lbs (§45W) $40,000

Electric Vehicle Charger (§30C) 30% of cost, not to exceed $100k
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Geothermal District Heating

Source: Department of Energy

• Eligible for 30% Investment Tax Credit with 10% bonus if domestic content requirements are met, with option for 

direct cash reimbursement to local government (or other tax-exempt entity sponsoring the project)

• Can reduce energy consumed and emissions by up to 72% compared to traditional air conditioning equipment



17

Community Solar and Storage

• Community solar + storage projects are eligible for 

rebates and low-interest financing from Solar for All 

• Access 30% Investment Tax Credit with 10% bonus 

if domestic content requirements are met

• Provides microgrid and resilience benefits

• Systems with <1 MW capacity can be deployed quickly 

and participate in NV Energy’s existing net metering 

program 

• An alternate, slower option is to deploy a system with 

1.5+ MW capacity 

• Requires working with NV Energy for the utility to 

support a bigger >1 MW project. 
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Contractor Workforce & Ongoing Operations & Maintenance

• Gerlach will need to be strategic about identifying quality workforce to implement clean energy measures 

• Community-scale projects may need training for local staff/individuals on operations & maintenance
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Think Creatively About Incentive Stacking

• Don’t be afraid of financing to unlock this opportunity

• Bridge loans can fill the gap between project 

installation and tax credit receipt

• Federal tax credits for EVs and home energy 
upgrades are available NOW!

• Residents must have a tax liability (taxable 
income) to access the benefits of tax credits 
directly.

• NV Energy rebates (both income-qualifying and not 
income qualifying) are available NOW!

• Federal electrification, efficiency, and solar rebates 
are largely income-qualifying and will not be available 
until 2025.

Check your household’s eligibility 

for federal and utility incentives at 

nevadacef.org/residents
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Questions

• Resiliency needs? Frequency of blackouts?

• Community buildings that need energy upgrades?

• The City’s appetite and capabilities to implement larger, community-scale projects? Cash 

reserves? Entering into financing agreements? 

• Access to energy contractors? 

– Are there contractors in the community or that the community already trusts? 

– Is this a gap where coordination and aggregation of demand is necessary?

• Long-term operations and maintenance plan? 

– Does Gerlach have the capacity/appetite to train its own staff on maintenance?



NEVADA 

CLEAN 

ENERGY 

FUND

Thank You

nevadacef.org/

@NevadaCEF

kirsten@nevadacef.org

https://nevadacef.org/
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Why go electric? Health, climate, & environmental benefits

• The transportation sector is the largest source of GHG and NOx emissions in the US, and also 
contributes to VOC, PM, and SO2 emissions. Exposure to NOx, VOCs, PM, and SO2 can cause 
severe asthma and other negative health impacts. 

• EVs have no tailpipe emissions and emit half the GHG emissions of a gas car over its lifetime.

• Renewables make up ~33% of Nevada’s electricity mix, and Nevada has a state-mandated goal of 
sourcing all of its electricity from zero-carbon sources by 2050.

Coal
6% Petroleum

0.02%

Natural Gas
61%

Biomass
0.1%

Wind
1%

Hydro
5%

Geothermal
9%

Solar
18%

Nevada Electricity Generation by Resource, 2021

Source: Argonne National Laboratory. GREET 2 (2021). Assumptions: 300-mile range EV;; 30.7 MPG gas car; 

vehicle lifetime of 173,151 miles; U.S. average grid emissions.

Source: Energy Information Administration (EIA). 2022
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Sedan Unsubsidized Economics – An Example

Vehicle Base MSRP Annual 
Gasoline or 

Electricity Cost

Annual 
Maintenance 

Cost

2024 Honda Accord Gasoline $27,895 $1,448 $3,705

2024 Hyundai Kona EV $33,550 $399 $2,504

Delta (Gasoline minus EV costs) -$5,655 $1,049 $1,201

Source: US DOE Alternative Fuels Data Center – Vehicle Cost Calculator. Assumes Nevada average retail electricity price and $3.90/gal 
gasoline; 11,926 miles/year, 45% highway. Cost and economic information are based on hypothetical assumptions and are presented for 
illustrative purposes only. Actual economics will vary.

 

EV vs. Gasoline Sedan Costs

ANNUAL ESTIMATED SAVINGS FOR THE EV: $2,250
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Light-Duty Truck Unsubsidized Economics – An Example

Vehicle Base MSRP Annual 
Gasoline or 

Electricity Cost

Annual 
Maintenance 

Cost

2023 Ford F150 4WD Gasoline $39,600 $2,415 $4,672

2023 Ford F150 Lightning 4WD EV $39,974 $639 $2,744

Delta (Gasoline minus EV costs) ($374) $1,776 $1,928

ANNUAL ESTIMATED SAVINGS FOR THE EV: $3,704  

EV vs. Gasoline Light-Duty Vehicle Costs

Source: US DOE Alternative Fuels Data Center – Vehicle Cost Calculator. Assumes Nevada average retail electricity price and $3.90/gal 
gasoline; 11,926 miles/year, 45% highway. Cost and economic information are based on hypothetical assumptions and are presented for 
illustrative purposes only. Actual economics will vary.
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